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Weekly Stock List:  Low Beta 

• Politics was the dominant story last week, as few economic reports were released and first-
quarter earnings have largely wrapped up. Stock markets finally flinched in the wake of negative 
headlines out of Washington that could delay fiscal stimulus, whether that’s in the form of tax 
reform or infrastructure spending.  The VIX Volatility Index, which had broken below 10 two 
weeks ago, shot up toward 15 before settling back near 12.  With a Special Prosecutor now on 
board to review the November election, we expect more volatility ahead.  Beta is a financial 
metric that indicates how closely stocks trade in line with the market.  The lower the beta, the 
less likely the stock is to move along with the S&P 500. Here are five non-Utility stocks with low 
betas, which might not be as susceptible to market volatility this summer.   

o Barrick Gold (ABX):  The beta on this mid-cap gold mining stock is 0.07. Our positive view 
reflects continued solid gold industry fundamentals, including lower overall mining 
capacity and declining production costs.  

o Central Garden & Pet (CENT): The beta on this small-cap retailer is 0.57.  Central 
Garden's results have improved significantly over the past two years with help from 
cost-savings initiatives and acquisitions. 

o Clorox (CLX):  The beta on this mid-cap Consumer Staples company is 0.60.  We are 
bullish on CLX given steady demand for and wide distribution of the company's 
products, which can be found in most American homes.  

o Altria (MO):  The beta on this large-cap tobacco company is 0.65.  The company has a 
strong balance sheet and pays a solid dividend with a yield of about 3.4%. 

o AT&T (T):  The beta on this large-cap Telco is 0.67.  We note AT&T once again managed 
to raise its dividend in October 2016, even in the face of white-hot competition in 
wireless and major strategic acquisitions. AT&T's valuation metrics remain favorable. 

• For more information on these companies, see our Analyst Reports at ArgusResearch.com.  
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information in it is correct as of any time after its preparation or that there has been no change in the 
business, financial condition, prospects, creditworthiness or status of a covered company. The views or 
opinions expressed in this Note are subject to change pending further analysis. This Note is produced and 
copyrighted by Argus Research Co., and any unauthorized use, duplication, redistribution or disclosure is 
prohibited by law and can result in prosecution. The opinions and information contained herein have been 
obtained or derived from sources believed to be reliable, but Argus makes no representation as to their 
timeliness, accuracy or completeness or for their fitness for any particular purpose. This Note is not an 
offer to sell or a solicitation of an offer to buy any security. The information presented in this Note is for 
general information only and does not specifically address individual investment objectives, financial 
situations or the particular needs of any specific person who may receive this Note. Investing in any 
security or investment strategies discussed may not be suitable for you and it is recommended that you 
consult an independent investment advisor. Nothing in this Note constitutes individual investment, legal or 
tax advice. Argus may issue or may have issued other reports that are inconsistent with or may reach 
different conclusions and opinions than those represented in this Note, and all opinions are reflective of 
judgments made on the original date of publication. Those reports may reflect the different assumptions, 
views and analytical methods of the analysts who prepared them and Argus is under no obligation to 
ensure that other reports are brought to the attention of any recipient of this Note or to update or keep 
current the information contained in other reports so that such information is consistent with, or not 
contrary to, the information contained in this Note. Argus Research is an independent investment research 
provider whose parent company, Argus Investors’ Counsel, Inc., is registered with the U.S. Securities and 
Exchange Commission. Argus Investors’ Counsel is a subsidiary of The Argus Research Group, Inc. Neither 
The Argus Research Group nor any affiliate is a member of the FINRA or the SIPC. Argus Research is not a 
registered broker dealer and does not have investment banking operations. Argus shall accept no liability 
for any loss arising from the use of this report, nor shall Argus treat all recipients of this report as 
customers simply by virtue of their receipt of this material. Investments involve risk and an investor may 
incur either profits or losses. Past performance should not be taken as an indication or guarantee of future 
performance. Argus has provided independent research since 1934. Argus officers, employees, agents 
and/or affiliates may have positions in stocks discussed in this report. No Argus officers, employees, agents 
and/or affiliates may serve as officers or directors of covered companies, or may own more than one 
percent of a covered company’s stock. 
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