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Core Equity — Investment Objective .
) _ . . . Key Professionals
The Argus Core Equity portfolio focuses on financially strong diversified companies that

are industry leaders. The portfolio is designed to perform in both growth and value market | Donna M. Palais

cycles within a moderate-risk framework. The Core Equity portfolio utilizes a counter-mo- VP — Portfolio Manager
mentum rebalancing process to capitalize on industry and stock rotation and maintain di- | Jim Kelleher, CFA
versification. Director of Research

Strategy Overview Holdings (as of 3/31/2026)

Argus employs a fundamental, bottom-up approach to build a well-diversified portfolio of | Largest Holdings by Weight

about 50 equally weighted, financially strong medium- to large-cap companies. Nucor Corp. 29%
' ' ) N ) Morgan Stanley 2.8%

Stoc.ks are screene.d to.selec-t financially strong compan.1es w1-th t.he greatest ability to di- Marriott International 27%
versify the portfolio. Financial strength and other selection criteria are measured by com- ,

. . . . . . TJX Companies Inc. 2.6%
paring companies to their industry peers. In searching for companies with uncorrelated

i 0,

revenue streams, portfolio managers also look to select stocks from industries deemed to Caterpillr Inc. 26%
be critical to the domestic economy. Largest Sector Weightings

. . . . . Information Technolo 17.3%
Portfolio holdings are counter-momentum rebalanced to provide an efficient risk-reward pro- 2 °

i i 0,
file and greater diversification than conventional capitalization-weighted index strategies. Financials 16.2%
Health Care 13.5%
Industrials 12.2%

Consumer Discretionary  9.3%

PORTFOLIO CHARACTERISTICS CORE EQUITY

(3 month period ending 3/31/2026) Core Equity Portfolio S&P 500
No. of Holdings 48 503
Avg. Market-Cap $B 618.47 1232.20
Dividend Yield % 1.77 1.22 Cathleen Lesko
Price/Earnings 23.94 27.18 Client Services Manager
CLesko@argusinvest.com
Beta 0.78 e
. Richard Ciuba
Active Share 69.30 - Director of Business Development
Turnover % 9.69 — RCiuba@argusresearch.com

(646) 747-5439
Source: Telemet Orion

ANNUALIZED TOTAL RETURNS Quarter Year Latest 1 Latest 3 Latest 5 Latest 10
(as of 3/31/2026) To Date To Date Year Year Year Year
Argus Core Equity- Net of Fees 0.83% 0.83% 19.41% 17.93% 11.56% 13.46%
Argus Core Equity- Gross of Fees 0.99% 0.99% 19.97% 18.40% 11.98% 13.88%
S&P 500 w/Div -4.33% -4.33% 17.80% 18.32% 12.06% 14.16%

Source: Advent. Core Equity Composite Inception date is 12/31/1994.
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About Us

ARGUS INVESTORS’ COUNSEL, INC.

Leave the Investing to Us

Argus Investors’ Counsel, Inc. (AIC) is a women-owned and managed SEC-registered investment advisor.
AIC was incorporated and registered with the SEC in 1960. We specialize in equity investment management
for institutional and private investors.

At Argus Investors’ Counsel, we continue to adhere to our disciplined investment process, driven by our focus
on financial strength and thoughtful diversification.

What Sets Argus Apart...

v A trusted fiduciary since 1960

v/ Women-owned and managed

v’ Acknowledged authority on independent research for 90+ years
v’ Experienced portfolio managers

v’ Award-winning research analysts

Contact Cathleen Lesko or Richard Ciuba for more information and to obtain a GIPS Report. Portfolios
are offered to clients as Separately Managed Accounts and are also available to RIAs on various platforms,
including Envestnet, Fidelity Wealthscape, and Schwab. In addition to Innovators, Dividend Growers, Core
and ESG portfolios, customized portfolios to meet your client-specific needs are available.

Performance Notes:

Argus Investors’ Counsel, Inc. (AIC) is an SEC-registered investment advisor that provides investment advi-
sory services to institutional and individual investors. AIC’s SEC registration does not imply a certain level
of skill or training. The information in this document has not been approved or verified by the SEC or by any
state securities authority. The Argus Core Equity Composite was created on December 31, 1994. The Argus
Core Equity Composite contains fee-paying, fully discretionary accounts that do not contain investment re-
strictions. The US dollar is the currency used to express performance. Returns are presented gross and net of
management fees and include the reinvestment of all income. Past results are not indicative of future returns.
AIC claims compliance with the Global Investment Performance Standards (GIPS®). AIC has been verified
firm-wide by ACA Performance Services from April 1, 2017 through December 31, 2025 and by Ashland
Partners & Company, LLP from January 1, 1995 through March 31, 2017. GIPS® is a registered trademark of
CFA Institute. CFA Institute does not endorse or promote this organization, nor does it warrant the accuracy
or quality of the content contained herein.
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