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WHAT’S NEW AT ARGUS?

ARGUS

B Argus Model Portfolios

- Jim Kelleher, Argus Director of Research
+ John Eade, President and Director of Portfolio Strategies
- Steve Biggar, Director of Product Development

B Argus Quick Notes
+ What the Large Institutions Bought in 2Q26
* Positive Environment for Energy & Materials Stocks
« Companies Raising Guidance
* World Cup Stocks
* Find these on the homepage of our website

B Portfolio Update: the Argus Min Vol Model Portfolio

+ Iran war and high oil prices challenge stocks this summer

+ Inflation still an issue; Fed may hike not cut rates

* Min vol: all-weather strategy that can match or beat a volatile market
* Find the Argus Min Vol MP on the homepage of our website



MACRO FORECASTS

ARGUS
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MARKET PERFORMANCE

DATA AS OF AUGUST 26, 2026
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EQUITY INCOME MODEL ARGUS

INVESTMENT OBJECTIVE

To seek an above-average level of current income. Long-
term capital appreciation is a secondary goal.

Portfolio Strategy Representative Holdings

= Sector diversification Lowe’s Cos. LOW

" |ncome JPMorgan Chase m

= Risk management Abbott Laboratories .\:3)

=  Performance Deere & Co. m
Broadcom Inc.



GROWTH & INCOME MODEL

ARGUS

INVESTMENT OBIJECTIVE

To seek current income and long-term growth of capital.

Portfolio Strategy Representative Holdings

= Sector diversification Costco Wholesale Corp.
" |ncome Blackstone Corp. m
= Risk management American Express Co. m
»  Performance Trane Technologies

Taiwan Semiconductor Mfg. TSM



GROWTH MODEL ARGUS

INVESTMENT OBIJECTIVE

To seek capital appreciation. Any income received from
the investment of securities is incidental to the portfolio’s
objective.

Portfolio Strategy Representative Holdings

= Sector diversification Meta Platforms Inc.
= |ncome Amazon.com Inc. m
= Risk management Quanta Services Inc. m
=  Performance Nvidia Corp.

Freeport-McMoRan FCX



INSTITUTIONAL MODEL

ARGUS

INVESTMENT OBJECTIVE

To seek a weighted return that, over time, is in excess of
the returns posted by the S&P 500.

Portfolio Strategy Representative Holdings

= Sector diversification Alphabet Inc.

= |ncome The Home Depot Inc. m

= Risk management Elli Lilly & Co.

» Performance Caterpillar Inc.
Dell Technologies Inc.



ETF MODEL PORTFOLIOS

ARGUS

Goals of the Models
= Portfolio diversification
= Balance potential returns, risks

= |Low turnover, low costs

Leveraging forecasts, models and ETF ratings from the Research Department

INVESTMENT ANALYSIS v 1 E w P o 1 N i rd WEEKLY STAFF REPORT

FIXED INCOME STRATEGY
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ASSET ALLOCATION MODELS

ARGUS

Conservative Growth Aggressive

Growth assets 55% Growth assets 70% Growth assets 87%
US large-cap equities 40% US large-cap equities 55% US large-cap equities 65%
US small-cap equities 6% US small-cap equities 8% US small-cap equities 8%
International equities 7% International equities 10% International equities 12%
Alternatives 2% Alternatives 2% Alternatives 2%

Fixed income & cash 45% Fixed income & cash 30% Fixed income & cash 13%
Core bonds 21% Core bonds 6% Core bonds 5%
Opportunistic bonds 22% Opportunistic bonds 22% Opportunistic bonds 7%

Cash 2% Cash 2% Cash 2%

-10 -



INVESTMENT DECISIONS

ARGUS

o O ©

Class & Segment Calls Factors: Asset Classes Factors: Individual ETFs
=  Stocks vs. bonds = Benchmark weights = Argus rating
= Large-cap vs. small-cap =  Growth trajectories — = Track record & risk profile
= Domestic vs. foreign multi-year outlooks = Holdings
=  Growth vs. value = Valuation — current & = Fees
= Core fixed income vs. historical = Liquidity
opportunistic fixed " Interest rate & currency
income forecasts

= Risks & financial strength

— economic outlook

S 11 -



. ETF MODEL ACTION ALERT
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ETF MODEL ACTION ALERTS

ARGUS ETF MODEL ACTION ALERT

July 2026

I Torper Rarges

QUARTERLY RETURN NOTES

During 2026, the Argus Growth ETF Portfolio rose 9.5% and the Argus Growth Fixed-Income Portfolio rose 0.7%. The
S&ngamed152%wmmd juring the same period, while the MSC| EAFE advanced 7.0% and the Bloomberg
. Aggregate Bond Index deciined 0.3%. A 60/40 blended portfokio featuring the iShares MSCI ACWI Index
memm.g Barclays U.S. Aggregate Bond Index gained 6.5% or the quarter. For the raiing 12 months, the Ar-

gus Growth ETF Portfol 12 S%M\mlov The Argus ETF
Portiolio is 0.89, compamdmabeqaonuformsﬂuum mmmmmmmummmmcmm
ETF Portfolio is 7.9%, For details on risk Monthly
ETF Model Portfolio Performance and Trailing Stats reports.
ETF HOLDINGS IN PORTFOLIO
QROWTH ASSETS FIXED INCOME
US.largeStocks CoreFixedincome
SPDR S&P 500 Trust ETF SPY iShares 3-7 Year Treasury Bond ETF IEl
Invesco S&P 500 Quality ETF SPHQ Regan Floating Rate MBS E MBSF
Vanguard Div. Appreciation Index FAETF  VIG
Vanguard Growth ETF VUG Qmsmnnﬁcﬁxm.hr.m—
iShares Floating Bond Rate FLOT
U.S. Small Stocks Vanguard IT Corporate Bond Indel Fund u
iShares TR Core S&P MCP ETF WH Invesco Preferred ETF PGX
Doubleline ETF Trust - Mortgage ETF DMBS
International Stocks 15 Year C B88S
iShares MSCI EAFE ETF EFA
iShares Gold Trust AU

JOHN EADE, Director of Portiolio Strategies | KEVIN HEAL, Senior Analyst

ARGL SEARCH COMPANY + 61 BROADWAY + NEW YOR

—— Rarcus
Growth ETF Model Portfolio

ARGUS ETF MODEL ACTION ALERT

July 2026

ASSET ALLOCATION RANGES CURRENT ASSET ALLOCATION

B oot Rarges

QUARTERLY RETURN NOTES

During 2Q26, the Argus Conservative ETF Portfolio gained 5.7% and the Argus Conservative Fixed-Income Portiolio
gmodons The S8 500 raso 15.2% wih ciidends durig the same period, whila the MSC EAFE advancod 7.0%

oambery Backays U.S. Agoragate Bond Indr dacived 0.3%. A GO blndd portico eskxing the Shares
TS AT o e Bloomberg Barciays U.S. Aggregate Bond Index gained 8.5% for the quarter. For the trailing
12 months, the Argus Conservative ETF Portiolio retured 11.4% compared to a 12.9% retum for the 60/40 blended
benchmark. The Argus ETF Models also are designed to help clients manage market risk. On that count, the three-year
beta for the Argus e ETF Portiolio is 0.62, compared to a beta of 1.0 for the 60/40 blend. The three-year
standard deviation for the Argus Conservative ETF Portfolio is 5.5%, compared to 8.4% for the 60/40 blend. For details
on risk characteristics, please see our Monthly ETF Mode! Portfolio Performance and Trailing Stats reports.

ETF HOLDINGS IN PORTFOLIO

GROWTH ASSETS FIXED INCOME

US.largeStocks i

SPDR SP 500 ETF SPY Bondbion One-Year Target Dusraon ETF an

Invesco S&P 500 Quality ETF SPHQ Regan Floating Rate MBS ETF

iShares Edge MSCI Min Vol EAFE ETF usmv iShares 3-7 Year Treasury Bond ETF lEI

Vanguard Div. Appreciation Index FAETF  VIG

Vanguard Growth ETF VUG unistic Fixed Income
Vanguard Interm-Tm Corp Bond Idx ETF VCIT
iShares Floating Bond Rate ETF FLOT

US.SmallStocks
iShares TR Core S&P MCP ETF WH Invesco Preferred ETF PGX
Doubleline ETF Trust — Mortgage ETF  DMBS

Rated 1-5 Year Corp Bond ETF  BBBS

International Stocks.
iShares Edge MSCI Min Vol EAFE ETF EFAV

iShares Gold Trust AU

JOHN EADE, Director of Portfolio Strategies | KEVIN HEAL, Senior Analyst

Conservative ETF Model Portfolio
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ETF MODEL RETURNS & RISK ARGUS

Model 1-Yr 3-Yr 5-Yr 10-Yr Beta SD
Theoretical 60/40 6.0

Argus Conservative 10.8 9.9 5.0 6.5 0.62 5.5%
Argus Growth 13.8 13.0 7.0 8.5 0.89 7.9%
Argus Aggressive 15.3 14.4 8.4 9.9 1.12 10.3%
Live 60/40 11.5 9.8 4.1 5.7 1.00 8.4%

Note: Data as of 7/31/2026. 60/40 includes 60% MSCI ACWI and 40% BIm US AGG
Sources: Argus Monthly Performance Report, Quarterly Risk Measurement Report

-13-



HOW TO USE THE ARGUS MODELS

«l ARGUS

LEVEL ONE LEVEL TWO

Website Access Portfolio License

=  Reports All benefits of Website Access
= Alerts Customized marketing tools

= Compliance Detailed holdings & performance

reports

-14 -



CLIENT LICENSING SOLUTION

ARGUS

Direct AUM Management

Efficiently manage client AUM directly to the chosen Argus Strategy(s), freeing up countless hours for client
engagement and new business development

Real-Time Portfolio Action Alerts

Online updates on model portfolio changes, with constituent weightings.

Enhanced Reporting Tools

New monthly Performance Reports and detailed quarterly Attribution Analysis for deeper portfolio insight.

Branded Marketing Tools
Leverage the Argus name and logo in white-labeled or co-branded quarterly MP reports to promote Argus
Model Portfolio Solutions to your clients and prospects.

Robust Compliance

Argus website stores model portfolio information and serves as a powerful regulatory compliance tool.

Also includes: full comprehensive access to the Argus Research Portal and email delivery of other Argus Thematic Portfolios.

-15-



ARGUS CALENDAR ARGUS

Upcoming Webinars Conferences/Events
eyl B8 Theme Model Portfolios New Argus HQ Opens
New York City

Income Investing Market Strategist Panel

Smart Trust, Long Island

Year-Ahead Outlook LSEG DOR Seminar

New York City

Analysts’ Top Picks for 2027 EEsd Charles Schwab IMPACT

* Note, Argus Model Portfolio
Strategies may be licensed for
direct money management by our
clients using either an AUA or
SMA Argus solution. Reach out
directly to Argus for more autho-
rization details.

-16 -



DISCLAIMER ARGUS'

The Argus trademark, service mark and logo are the intellectual property of The Argus Research Group, Inc. Investing in any
security or investment strategy discussed in this presentation may not be suitable for you and it is recommended that you consult
an independent investment advisor. Investments involve risk and an investor may incur either profits or losses. Past performance
should not be taken as an indication or guarantee of future performance. Argus officers, employees, agents and/or affiliates may
have positions in funds or stocks discussed in this presentation. The opinions and information contained herein have been obtained
or derived from sources believed to be reliable, but Argus makes no representation as to their timeliness, accuracy or completeness
or for their fitness for any particular purpose. Argus shall accept no liability for any loss arising from the use of this presentation

or the materials contained in this presentation.



