
 
 
Webinar Announcement 
 
Argus Research will host a webinar for clients at 11 a.m. ET on Wednesday, October 5, 2022. The 
event is entitled Financial Services: Inflation, Interest Rates, and the Fed. The webinar will be 
hosted by Argus Director of Research Jim Kelleher, CFA. He will be joined by Director of Financial 
Services Research Stephen Biggar and Senior Financial Services Analyst Kevin Heal. 
 Inflation has upended not just the financial services sector and U.S. asset markets, but 
the entire global economy. The U.S. Federal Reserve bank under Jay Powell is perceived as 
having remained in an ultra-accommodative policy mode for too long, and then having 
compounded its sins by initially dismissing inflation as “transitory.” 
 The Fed has pivoted from an aggressively accommodative monetary policy to an 
aggressively restrictive policy. Some investors fear that the Fed’s commitment to conquering 
inflation -- no matter the cost -- may result in “Volker-like” rigidity that steers the U.S. economy 
into recession.  
 In this fraught environment, Kevin and Steve will discuss the path of future rate hikes 
along with a potential terminal (peak) fed funds rate for this cycle. They will also consider the 
central bank’s process for gauging inflation and whether or not the Fed would countenance a 
housing recession in its quest to restrain price growth. 
 Within the Financial Services sector, the Fed’s accelerated interest-rate hikes are 
providing banks with their widest net-interest margins in years. But the outlook for improved 
lending margins is being offset by concerns that rising unemployment and possibly recession 
would result in a sharp rise in charge-offs and credit costs. Large banks are also contending with 
a drop-off in capital markets revenue as M&A activity and equity & debt underwriting remain in 
a steep downturn. 
 Beyond the money center banks, regional banks face similar net-interest-margin 
benefits and credit-cost challenges; meanwhile the mortgage market is contracting rapidly. 
Insurance companies are facing lower equity and bond valuations in their portfolios; and now 
claims risk is rising as hurricane season gets underway. The exchanges are benefiting from rising 
volumes in a volatile environment, offset by low new listings.   
 After addressing this dynamic environment and the Fed’s likely policy path, Steve and 
Kevin will provide top ideas across Argus’ Financial Services coverage, including some companies 
regarded as currently oversold. Following the formal presentation, Argus President John Eade 
will host the Q&A session. 
 Please note that the Investments & Wealth Institute has accepted Argus’ Monthly 
Webinar for one (1) hour of continuing education (CE) credit toward the CIMA/CIMC/CPWA 
certifications. The program also has been accepted by the CFP Board for one (1) hour of CE 
credit. 
 
To register for the event, please see the instructions on the first page of the PDF version of any 
Market Digest or Market Update report dated September 30, 2022, or later. If you have any 
problems registering, contact us at clientservices@argusresearch.com or (212) 425-7500. 
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