
 
 
 
Webinar Announcement 
 
Argus Research will host a webinar for clients at 11 a.m. ET on Wednesday, July 6, 2022. The 
event is entitled Argus Second-Half 2022 Outlook. The webinar will be hosted by Argus Director 
of Research Jim Kelleher, CFA. Jim will be joined by Argus President John Eade and by Fixed 
Income Strategist and Senior Analyst Kevin Heal. Note that timing of the webinar will not be 
affected by the July 4 holiday and will proceed as normal on the first Wednesday of the month. 
 
John Eade will discuss the demand environment spanning the consumer, commercial, and 
industrial economies. Kevin Heal will weigh in on interest rates and the Fed’s course from here. 
Jim Kelleher will discuss the earnings outlook and the impact of the stock-market decline on 
equity valuations. 
 
As the second half of 2022 gets underway, the U.S. stock market is mired in its second bear 
market since 2020. The consumer price index recently logged its highest annual change in 40 
years. The Russian invasion of Ukraine has devolved into a grinding war of attrition, with no end 
in sight. COVID lockdowns in Shanghai and other Chinese cities have reminded a pandemic-
weary populace that the novel coronavirus has not gone away. 
 
The Fed is attacking inflation with every policy tool in its kit and appears willing to push the 
domestic economy to the brink of recession. The central bank believes the economy is 
experiencing a normal slowing from hyper-growth in the recovery year of 2021. The Fed believes 
the U.S. can avoid recession, but acknowledges that geopolitical events complicate its soft-
landing scenario. 
 
At the same time, the environment features positives. Unemployment remains near historical 
lows, hourly wages are rising for the first time in decades (albeit at a pace that lags inflation), 
and consumer balance sheets are in good shape. The housing economy has declined, hurt by 
rising mortgage rates and high home prices. But consumer spending is growing year-over-year, 
even as consumer sentiment plumbs new lows on ubiquitous inflation. 
 
In this dynamic environment, we’ll also discuss stock ideas by focusing on the holdings in our 
investor-targeted model portfolios: Equity Income; Growth & Income; Growth; and Institutional. 
 
To register for the event, please see the instructions on the first page of the PDF version of any 
Market Digest or Market Update report dated June 30, 2022, or later. If you have any problems 
registering, contact us at clientservices@argusresearch.com or (212) 425-7500. 
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