
 
 

Conference Call Announcement 
Argus Research will host a conference call for clients at 11 a.m. ET on Wednesday, 
August 14, 2019, entitled Back to School: Retail’s Other Season. Argus Director of 
Research Jim Kelleher, CFA, will host the call, which will be in webinar format. He will be 
joined by Senior Analyst Chris Graja, CFA and Argus President John Eade.  
 
The second-quarter GDP report showed that the consumer economy has been slowed 
by the trade war and dollar strength, yet the consumer remains active. Consumer 
spending was robust in the second quarter, fueled by wage gains in a fully employed 
work force.  
 
With consumers in a positive frame of mind, we look for healthy back-to-school 
spending, in what has become retail’s second-most-important period after the end-of-
year holiday season. In fact, the line between back-to-school and holiday spending has 
blurred, as retailers recognize the value of keeping consumers engaged from the end of 
summer through the end of the year. On the technology side, new smartphone launches 
in September also act to bridge the back-to-school and holiday seasons. 
 
Chris will discuss retailers’ strategy to build and sustain store traffic, manage a 
combined brick-and-mortar and eCommerce strategy, and juggle promotional marketing 
with the need to preserve margins. Jim will also preview what is expected to be an 
underwhelming smartphone season before next year’s widespread 5G launch. Chris and 
Jim will highlight top ideas on these themes. 
 
Please note that the Investments & Wealth Institute has accepted Argus’ Monthly 
Conference Call for one (1) hour of continuing education (CE) credit toward the 
CIMA/CIMC/CPWA certifications. The program has also been accepted by CFP Board for 
one (1) hour of CE credit. 
 
The call, as always, will be interactive with a question-and-answer period.  We will be 
recording the call, and a rebroadcast will be available on the password-protected 
portion of our website. Slides related to the presentation will be posted on our website 
the day of the call and also will be available via the webcast itself. 
 
To register for the call, please see the instructions on the first page of the PDF version 
of any Market Digest or Market Update report dated August 13, 2019, or later. If you 
have any problems registering, contact us at clientservices@argusresearch.com 
or by calling (212) 425-7500. 
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