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Key Statistics

Assets in the Core Strategy:

$181 Million

Benchmark:

S&P 500® with Dividends

Diversification:

Growth & Value Representation
Minimum $10 B Market Cap
WTD Avg. Market Cap: 173 B
Number of Holdings: 45-55
***
Argus Investors' Counsel clients
with more than $2 million
invested in the Core Equity
Strategy are eligible to receive
free Argus research and reports.
*Past performance is not indicative of
future results. Statistics and performance
data presented in this document are
representative only. The information
contained herein is intended for
institutional
investors
only.
See
Performance Notes on page 2.
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Firm Overview
Argus Investors’ Counsel, Inc. (AIC) is a women-owned and managed
registered investment advisor. AIC was incorporated and registered with
SEC in 1960. We specialize in equity investment management
institutional and private investors. Our clients include corporations, public
private pension funds, Taft-Hartley organizations, foundations, endowments, and
net worth individuals.
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Our flagship product, the Argus Core Equity Strategy, is based on a rigorous
fundamental approach. The Core Strategy seeks to outperform the S&P 500®
with dividends over a full market cycle, while limiting downside risk.
The Argus Team can build a portfolio to meet your specific needs; including creating
portfolios for socially responsible investing.

Market and Portfolio Commentary
Despite continued strength in the U.S. economy and corporate earnings, the negative
shift in the market that began in early October accelerated in December. In
December, the Argus Core Equity Strategy returned -9.53% (net of fees) versus
-9.03% for the S&P 500® (including dividends). While full year 2018 performance was
negative, the Argus Large Cap Core Equity (gross of fees) continues to outperform the
S&P 500 with dividends for the latest 1-, 3-, 5- and 10-year periods ending December 31,
2018. Our product also ranked in the Top 1% percentile of 206 products for the 3-yr
period and the Top 17% percentile of 197 products for the 5-yr period ending December
31, 2018, as reported in the PSN Informa Large Cap Core database category (see chart on
next page).
In the wake of the December selloff, we note a distinct shift in market sentiment.
The euphoria surrounding corporate tax cuts in early 2018 has dissipated and investors
have become more cautious due to well-know factors, including concerns about slowing
global growth, U.S. trade policy, rising interest rates, and Brexit-related uncertainty. The
Federal Reserve has lowered its growth and inflation expectations for 2019. Argus
Research also expects a modest slowdown in growth over the next two to three years.
Amid the current market volatility, Argus believes that our long term track
record demonstrates the value of our well-defined investment process. As such,
our Core Equity strategy will continue to focus on high-quality, financially strong
companies, and use equally weighted portfolio holdings and counter-momentum
rebalancing to take advantage of industry rotation. In the past, our strategy has
performed well during periods of economic turbulence and sharp market swings.

Annualized Performance – Argus Core Equity Composite***
(As of December 31, 2018)

S&P 500®
Benchmark

Argus Composite
(Gross)

Argus Composite
(Net)

-12.98

-13.06

-4.33

-4.67

3 Year

10.57

10.20

9.26

5 Year
10 Year

8.81
13.56

8.46
13.21

8.49
13.12

Trailing Period
Quarter to Date
1 Year

(with dividends)

-13.52
-4.38

***Performance numbers above are calculated using the Modified Dietz method from Advent.

Soundview Plaza •1266 East Main Street •Stamford, CT 06902 •Phone: 203-548-9885 •Email: Invest@ArgusInvest.com
Website: www.argusinvest.com
© 2018 Argus Investors’ Counsel, Inc. All rights reserved.

Argus Investors’ Counsel, Inc.
Independent Investment Management Since 1960

ARGUS CORE EQUITY STRATEGY
December 2018
Quartile Ranking Bar
Compared to PSN Large Cap Core
Periods Ending December 31, 2018**

Performance Summary
The Argus Core Equity Strategy outperformed the S&P 500 benchmark in 4Q18, returning -12.98% (gross of fees) compared to
a -13.52% return for the S&P 500 benchmark. In addition, the Argus strategy outperformed the benchmark for the latest 1-,
3-, 5-, and 10-year periods. For the latest 3-year period, Argus ranked in the top 1% of the 206 large cap core equity
managers in the PSN Informa database.
**The bar chart above shows Argus Core Equity Composite returns gross of fees, compared to returns for the PSN Large-Cap Core peer group. (See
page 2 for Core Equity Composite net-of-fees returns compared to the benchmark.) The PSN database calculates returns for all money managers
using the simple linked geometric return method, rather than the Modified Dietz method used by Advent in the table on page 2. The ‘Rank’ in the
table above indicates the relative performance of a fund within the PSN Large-Cap Core peer group, with 1 being the highest score and 100 the
lowest. Past performance is not indicative of future results. The information contained herein is intended for institutional investors only.
Please see Performance Notes below.
*Performance Notes
Argus Investors’ Counsel, Inc. (AIC) is an SEC-registered investment advisor that provides investment advisory services to institutional and
individual investors. The Argus Core Equity Composite contains fee-paying fully discretionary core equity accounts that do not contain investment
restrictions. Returns on page 2 are presented gross and net of management fees and include the reinvestment of all income. AIC’s SEC registration
does not imply a certain level of skill or training. The information in this document has not been approved or verified by the SEC or by any state
securities authority. Annual and annualized periods are calculated based on geometrically linked monthly returns. The quartile ranking bar chart was
produced by PSN and generated on January 23, 2019. The Argus Core Equity Composite was created on December 31, 1994. AIC claims compliance
with the Global Investment Performance Standards (GIPS®). AIC has been verified firm-wide by Ashland Partners & Company, LLP from January 1,
1995 through March 31, 2017 and by ACA Performance Services from April 1, 2017 through September 30, 2018. The US dollar is the currency used
to express performance. Past results are not indicative of future returns. To obtain a complete list and description of AIC’s composites and/or a
GIPS-compliant presentation, please contact Cathleen Lesko at (203)-548-9883 or Richard Ciuba at (646)747-5439.
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