
 
 
Conference Call Announcement 
 
Argus Research will host a conference call for clients at 11 a.m. ET on Wednesday, May 
2, 2018. The call is entitled Financial Services: Favorable Rate Environment, Lower 
Taxes. 
 
Argus Director of Research Jim Kelleher, CFA, will host the call, which will be in webinar 
format. He will be joined by Argus President John Eade, as well as Director of Financial 
Services Steve Biggar.  
 
Financial Services firms seem to be well-positioned in the current environment, 
although challenges are also evident. With the economy in good shape, business is 
strengthening, and credit quality is benign. Rising rates are helping expand net interest 
margins. Trading volumes are surging, and investment banking remains a source of 
growth. Finally, these companies mainly make money in the U.S., so they are prime 
beneficiaries of lower corporate tax rates. At the same time, loan growth and 
particularly commercial loan growth has been disappointing. Rising rates may also 
hamper consumer loan and mortgage growth further down the line.  
 
In addition, John Eade will discuss the challenges higher rates present for leading 
consumer stocks, while also discussing potential relief for these companies from lower 
taxes. Steve, John and Jim will engage in a discussion on these and other topics, while 
discussing top investment ideas across the financial services sector and in consumer 
stocks.    
 
The call, as always, will be interactive with a question-and-answer period.  We will be 
recording the call, and a rebroadcast will be available on the password-protected 
portion of our website. Slides related to the presentation will be posted on our website 
the day of the call and also will be available via the webcast itself. 
 
To register for the call, please see the instructions on the first page of the PDF version 

of any Market Digest or Market Update report dated April 27, 2018, or later.  If you 
have any problems registering, contact us at clientservices@argusresearch.com 

or by calling (212) 425-7500. 
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